


UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
As September 30, 2020 and December 31, 2019

expressed in thousands of Canadian dollars

Notes

ASSETS
Current Assets

Cash

Marketable securities

Trade and other receivables

Inventory 5

Prepaid expenses and deposits

Mineral Properties 6
Other Assets 7
Deferred Income Tax Assets

LIABILITIES
Current Liabilities
Trade and other payables
Taxes payable
Provision for rehabilitation costs
Current portion of debt 9
Current portion of other obligations

Provision for Rehabilitation Costs

Non-Current Debt 9
Deferred Trade Payables
Future Site Reclamation Provisions 10

Deferred Income Tax Liabilities

EQUITY

Share Capital 11
Contributed Surplus

Currency Translation Adjustment

Retained Earnings

Commitments and Pledges 19
Contingent Liabilities 20

See accompanying notes to these condensed consolidated financial statements.

Approved by the Board and authorized for issue on November 10, 2020.

/s/ Larry G. Moeller /s/ J. Brian Kynoch

Director Director

September 30 December 31
2020 2019
(Note 4(b))

$61,088 $89,953
121 39
6,777 5,759
14,989 13,080
1,781 2,968
84,756 111,799
953,623 936,161
45,738 44,451
8,017 9,115
51,092,134 $1,101,526
$53,708 $51,011
1,372 809
853 1,146
1,026 1,300
715 3,933
57,674 58,199
469 938
1,821 2,516

- 4,686
109,056 115,187
191,693 189,244
360,713 370,770
319,216 319,216
40,765 40,302
7,940 7,762
363,500 363,476
731,421 730,756
51,092,134 $1,101,526
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UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF INCOME (LOSS) AND COMPREHENSIVE INCOME (LOSS)
For the Three and Nine Months Ended September 30, 2020 and 2019

expressed in thousands of Canadian dollars, except share and per share amounts

Three Months Ended Nine Months Ended
September 30 September 30
2020 2019 2020 2019
Notes (Note 4(b)) (Note 4(b))

Revenue $38,161 $6,991 $111,182 $42,467
Cost of Sales 12 (25,366) (9,219) (88,849) (49,377)
Income (Loss) from Mine Operations 12,795 (2,228) 22,333 (6,910)
General and Administration (134) (56) (1,730) (2,843)
Idle Mine Costs (4,965) (5,666) (16,134) (9,873)
Interest Expense 13 (322) (9,444) (1,085) (45,932)
Other Finance (Loss) Income 14 (1,568) (10,145) (1,441) 7,810
Other Income 19 123 25 244
Income (Loss) before Taxes 5,825 (27,416) 1,968 (57,504)
Income and Mining Tax Recovery (Expense) 1,238 9,515 (1,944) 27,589
Net Income (Loss) from continuing operations 7,063 (17,901) 24 (29,915)
Net Income from discontinued operations 3 - 360,906 - 363,202
Net Income 7,063 343,005 24 333,287
Other Comprehensive (Loss) Income

Currency translation adjustment (147) 79 178 (203)
Total Comprehensive Income $6,916 $343,084 $202 $333,084
Income (Loss) from Continuing Operations Per Share

Basic $0.05 $(0.14) S - $(0.24)

Diluted $0.05 $(0.14) S - $(0.24)
Income from Discontinued Operations Per Share

Basic S - $2.81 S - $2.86

Diluted S - $2.81 S - $2.86
Income Per Share

Basic $0.05 $2.70 S - $2.63

Diluted $0.05 $2.70 S - $2.63
Weighted Average Number of Common

Shares Outstanding

Basic 128,490,174 128,370,201 128,490,174 126,868,285

Diluted 128,913,417 128,370,201 128,667,744 126,868,285

See accompanying notes to these consolidated financial statements.
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UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

For the Nine Months Ended September 30, 2020 and 2019

expressed in thousands of Canadian dollars, except share and per share amounts

Share Capital Currency
Number of Contributed  Translation  Retained
Shares Amount Surplus  Adjustment  Earnings Total

Balance December 31, 2018 120,782,585  $304,364 $45,411 $8,094  $45,363  $403,232

Issued for payment of interest on debt 7,707,589 14,852 - - - 14,852

Loss on early repayment of interest for debt - - (4,628) - - (4,628)
Share based compensation expense - - 146 - - 146

Total comprehensive income (loss)

(as restated, Note 4(b)) - - - (203) 333,287 333,084
Balance September 30, 2019 128,490,174  $319,216 $40,929 $7,891 $378,650  $746,686
Balance December 31, 2019

(as restated, Note 4(b)) 128,490,174 $319,216 $40,302 $7,762 $363,476  $730,756
Share based compensation expense - - 463 - - 463
Total comprehensive income - - - 178 24 202
Balance September 30, 2020 128,490,174 $319,216 $40,765 $7,940 $363,500  $731,421

See accompanying notes to these condensed consolidated financial statements.
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UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
For the Three and Nine Months Ended September 30, 2020 and 2019

expressed in thousands of Canadian dollars, except share and per share amounts

OPERATING ACTIVITIES
Income (loss) before taxes
Items not affecting cash flows
Depletion and depreciation
Share based compensation
Accretion of future site reclamation provisions
Unrealized foreign exchange losses (gains)
Fair value adjustment for debt settled in common
shares
Loss on repayment of convertible debentures
Interest expense
Other

Net change in non-cash operating working
capital balances

Income and mining taxes (paid) refunded, net

Interest paid

Operating cash flows provided by (used in)
continuing operations

Operating cash flows provided by discontinued
operations

Cash provided by (used in) operating activities

FINANCING ACTIVITIES

Proceeds of short term debt

Repayment of short term debt

Proceeds of non-current debt, net of deferred
financing costs

Repayment of non-current debt

Lease payments

Cash used in financing activities in continuing
operations

Cash used in financing activities in discontinued
operations

Cash used in financing activities

Three Months Ended

Nine Months Ended

September 30 September 30

2020 2019 2020 2019
Notes (Note 4(b)) (Note 4(b))
$5,825 $(27,416) $1,968 $(57,504)
9,110 5,786 30,374 12,886
278 (26) 463 153
695 698 2,198 1,993
1,501 7,971 544 (9,948)

- (28) - 3,328

- 1,766 - 1,766

322 9,444 1,085 45,932
(76) (18) (83) 63
17,655 (1,823) 36,549 (1,331)
15 4,462 3,532 (3,447) (128)
- 49 (301) 8,175

(233) (27,775) (997) (53,259)
21,884 (26,017) 31,804 (46,543)
- 17,605 - 25,958
21,884 (8,412) 31,804 (20,585)
- 4,241 - 50,381

- (163,130) - (172,394)

- - - 130,704

(63) (731,514) (373) (864,052)
(267) (180) (802) (206)
(330) (890,583) (1,175) (855,567)

- (1,107) - (5,362)

(330) (891,690) (1,175) (860,929)

continued next page...
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UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
For the Three and Nine Months Ended September 30, 2020 and 2019

expressed in thousands of Canadian dollars, except share and per share amounts

continued from prior page

INVESTING ACTIVITIES

Acquisition and development of mineral
properties

Net change in non-cash investing working
capital balances

Payments of other obligations

Proceeds on sale of mineral properties

Proceeds on sale of marketable securities

Other investing items

Investing cash flows used in continuing operations

Investing cash flows provided by discontinued
operations

Cash (used in) provided by investing activities

EFFECT OF FOREIGN EXCHANGE ON CASH
(DECREASE) INCREASE IN CASH

CASH, BEGINNING OF PERIOD

CASH, END OF PERIOD

Notes

See accompanying notes to these consolidated financial statements.

Three Months Ended

Nine Months Ended

September 30 September 30

2020 2019 2020 2019
(Note 4(b)) (Note 4(b))

(25,392) (8,242) (56,264) (9,798)
- (3,849) - (3,547)
(1,073) (11,135) (3,218) (11,135)
- - 432 36

- 633 - 1,234

- 5 (6) 5
(26,465) (22,588) (59,056) (23,205)
- 1,007,707 - 988,780
(26,465) 985,119 (59,056) 965,575
(1,548) 159 (438) 52
(6,459) 85,176 (28,865) 84,113
67,547 17,511 89,953 18,574
$61,088 $102,687 $61,088 $102,687
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